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Forward looking statements

Å IMPORTANT: The following applies to this document, the oral presentation of the information in this document by 
Immunovia AB (publ) (the “Company”) or any person on behalf of the Company, and any question-and-answer 
session that follows the oral presentation (collectively, the “Information”).

Å The Information has been prepared and issued by the Company solely for use at the presentation held by the 
Company in relation to the Company’s operations and position. The Information has not been independently 
verified and will not be updated. Unless otherwise stated, and any market data used in the Information is not 
attributed to a specific source, are estimates of the Company, and have not been independently verified. The 
Information, including but not limited to forward-looking statements, applies only as of the date of this document 
and is not intended to give any assurances as to future results.

Å THE INFORMATION IS BEING MADE AVAILABLE TO EACH RECIPIENT SOLELY FOR ITS INFORMATION AND 
BACKGROUND.

Å The Information does not constitute or form part of and should not be construed as an offer or the solicitation of an 
offer to subscribe for or purchase any securities issued by the Company.

Å The Information contains forward-looking statements. All statements other than statements of historical fact 
included in the Information are forward-looking statements. Forward-looking statements give the Company’s 
current expectations and projections relating to its financial condition, results of operations, plans, objectives, 
future performance and business. These statements may include, without limitation, any statements preceded by, 
followed by or including words such as “target,” “believe,” “expect,” “aim,” “intend,” “may,” “anticipate,” 
“estimate,” “plan,” “project,” “will,” “can have,” “likely,” “should,” “would,” “could” and other words and terms of 
similar meaning or the negative thereof. Such forward-looking statements involve known and unknown risks, 
uncertainties and other important factors beyond the Company’s control that could cause the Company’s actual 
results, performance or achievements to be materially different from the expected results, performance or 

achievements expressed or implied by such forward-looking statements. Such forward-looking statements are 
based on numerous assumptions regarding the Company’s present and future business strategies and the 
environment in which it will operate in the future. The Company disclaims any obligation to update or revise any 
forward-looking statements, whether as a result of new information, future events or otherwise.

Q&A session and material

Å Questions can be raised via the 
chat function or via telephone on:

Sweden: +46 (0)8 5051 0031

United Kingdom: +44 (0) 207 107 06 13

United States: +1 (1) 631 570 56 13

Å All report material can be 
downloaded on our website 
www.immunovia.com 

Å A recording will be available on 
https://investor.immunovia.com/
financial-reports-presentations/ 

http://www.immunovia.com/
https://investor.immunovia.com/financial-reports-presentations/
https://investor.immunovia.com/financial-reports-presentations/
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Q2 2024 Report

August 5 2024

Company performance and test 
performance
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Agenda

01 Next-generation test performance

02 Lab and product platform

03 Clinical roadmap

04 Q2 financials and cash position

05 Rights issue

06 Questions and answers
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We have completed development of 

our next-generation test and 

substantially increased its accuracy

98%
Specificity

85%
Sensitivity

20% points more sensitive than CA19-9 



5

Significant increase in test performance 

An expansion of the number of 

biomarkers included in the test

Different coefficients in the equation 

that combines biomarker levels

+10% points of sensitivity

With no decrease in specificity

Additional patient samples with 
richer clinical data

More sophisticated statistical 
modeling, especially for CA19-9
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We will present next-generation test results at key 
scientific meetings in 2024

AACR Special Conference in Cancer Research: 
Advances in Pancreatic Cancer Research
September 15 – 18, 2024
Boston, Massachusetts

Collaborative Group of the Americas on 
Inherited Gastrointestinal Cancer
November 14 – 16, 2024
Philadelphia, Pennsylvania

PancreasFest
PancreasFest 2024
July 25 – 26, 2024
Cincinnati, Ohio
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Lean, efficient new lab in North Carolina will fuel 
success and lower costs

Å Lab was fully operational 6 weeks after move-in

Å Lab is fully staffed, led by Lisa Ford, PhD, HCLD

Å All equipment installed and validated

Å Processes developed and documented

Å Assays for the next-generation test have been transferred from the 

Proteomedix lab to our new US lab
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Lean, efficient new lab in North Carolina will fuel success 
and lower costs

ELISA platform
measuresproteins 

moreaccuratelythan
IMMray

Most tests canbe 
completedthe same 
daytheyarereceived

in the lab (vs. 2-3 
daysfor IMMray 

PanCan-d)

Discontinuingthe 
IMMray platform has 
drasticallyreduced

our fixedcosts

Ourlaborand 
materials costper 
test will be much

lower



9

Upcoming milestones

Research Phase Development Phase

Q4’22 Q1’23 Q2’23 Q3’23 Q4’23 Q1’24 Q2’24 Q3’24 Q4’24

Proposal Discovery Definition Analytical Validation
Clinical 

Validation

Review & assess 
intended uses

Successfully found over a dozen proteins in 
blood that identified PDAC* stage I & II

Finalize development of the 
next-generation test

Analytical validity Clinical validity

Completed

Ongoing

Upcoming

*PDAC = pancreatic ductal adenocarcinoma

ÁSamples & analytes 
sufficient stable

ÁAssays demonstrate high 
reproducibility

ÁTarget 
specificity and 
sensitivity 
confirmed

ÁTest model defined
ÁCommercial assays developed for 

chosen markers
Á Initial assessment of test sensitivity 

and specificity

Rapid and cost-efficient development of our next-generation test
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Analytical validation will confirm 
performance of individual protein assays

Å Series of more than 25 experiments

Å Measures numerous assay parameters, 

including precision, stability, ruggedness, and 

more

Å Conducted under guidelines from US FDA, 

CLIA, CLSI

Å Expected completion: September 2024
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Clinical validation will confirm the performance and 
accuracy of the next-generation test

Å Objective: Confirm the accuracy and performance of the next-generation test shown in the model-

development study

Å Sample size: Over 1,000 pancreatic cancer and control samples

Å Conducted in partnership with over 10 leading pancreatic cancer centers in the US and Europe 

Å This is the key study to support launch of the test in US as a lab-developed test

Å This clinical validation study will also be a key component of our submission to US payers seeking 

reimbursement

Å Expected completion: December 2024



12

Development Phase Commercial Phase

Q4’23 Q1’24 Q2’24 Q3’24 Q4’24 Q1’25 Q2’25 Q3’25 Q4’25

Completed

Ongoing

Upcoming

Committed to bringing the next-generation test to market in 
2025

Definition Analytical Validation
Clinical 

Validation
Conduct Additional Studies to Support Reimbursement

Setting the stage for commercialization with a partner

Å Cost-effective approach to commercialization utilizing the partner’s existing sales team and 
commercial resources

ÅLeverage Immunovia’s KOL relationships to drive adoption

Å Invest in additional clinical studies to secure reimbursement starting in 2026/2027 

Secure Commercial Partner

U.S. Commercial 
Launch
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3 complementary studies to evaluate biomarker tests in patients 

with cystic tumors of the pancreas

Å Study 1: Define the accuracy of blood-based biomarkers in a 

retrospective study of 200 blood samples of early-stage 

pancreatic cancer cases and controls

Å Study 2: Evaluate the ability of the biomarker tests to detect 

early-stage pancreatic cancer in patients undergoing surgery to 

remove pancreatic cysts suspected to be cancerous

Å Study 3: Assess biomarker performance over time in detecting 

early-stage cancer in patients undergoing annual surveillance of 

cystic tumors.

Immunovia’s investment in this robust study will be limited to our 

cost to run the next-generation test

Next-generation test to be included in NIH funded 
SEK 48 million study of pancreatic cysts

Lead Investigator
Diane M. Simeone, MD
Director, Moores Cancer Center

Funded by a $4.5M (48 MSEK) 
grant from the US National 
Institutes of Health
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Reduced HC cot

Q2 Financial Results - Summary

Å Cash balance 37 MSEK

Å Cash burn expected to stay around 8-9 MSEK per 
month in line with previous guidance

Å Cash together with secured proceeds from the 
rights issue will take the Company through 2024
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Staffing and operating expense reductions are 
significantly reducing our cash burn ς financially 
delivering on plan

OPEX

Å Substantially reduced vs Q2 2023 (approx. 20 MSEK)

Å Flat vs Q1 2024 – delivering on plan

Å HC cost dramatically decreased – down 74% vs Q2 2023

Cashburn – in line with expectation

Å Averaged 9,5 MSEK per month inQ2

Å Total cash burn Q2 28 MSEK vs 43 MSEK Q2 2023
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Rights issue approved by shareholders will fund 

analytical and clinical validation 

Å Issue size: 70 MSEK

Å Secured level 50%

Å 1 unit consists of 2 shares, 2 TO2 warrants, 1 

TO3 warrant

Å Subscription period 16 – 30 August

Å Terms to be announced 6 August
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Learn more about Immunovia, our test and the rights issue at 
rightsissue.immunovia.com
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We have turned the corner and 

are driving toward commercial 

launch with our high-

performance test. Investment in 

the rights issue will fuel critical 

next steps for US 

commercialization and 

reimbursement

rightsissue.immunovia.com
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Q&A
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